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1. Energy Related Building Cost Channel
2. Monetary Policy Channel
3. Financial Market Channel



[ P PRI SNOPVE JPRPS 3%/ FOPVE SO (- vy

03 YL 8 5l (el OIS (sla ame 45T ol e3ls QLS anllae
= e Al OT Sl g 5 oS ad S e 5
slicas by ol & 3m (s Cnd e e candllae glaasl Ll
FRRCNVRCIIN: JPNCI R v P W PP SV PN PO
o2 5 3 E S s pllel DM o sla e
s S nd a3 ple 3

SLaaslSS SUT s 4 sy 53 7] Slal Joled 5 e
Aol o (S Cad Glast o S, g gbcaln 5 2
035 013 SLo Jhagy sl lastls , \WAT B YW Jl e
Sl b Ol 53 S Cad it o b (slsal ki, &5
oA a5 ke OOS sladl sl pine pdm 5 b gladal s
et Sl ol e o 83l S0l F 5 s I AS e A3l s
L alie 3 5ty (5 oite e o 5 5 slael s (slaas
5 s e el s e sled & (s a3 Slaas
JLssa (S Cd (la3l i 53 Rulil a8 350 OF 5yl
el 03 gy L Bl ladelys slaast 55 ote S 5 55

3 alse e 4 laddllas 53 DV 60k 5 8l ks
33 s Cend Ay 5 5 S S 5 Bl ST L S iy
esls DLt aalllas s lesstls 5 YPAE B IYOY Jl il Aols
A R A 5 e A3 5 gle e 1 oS
) e St S 50 5 e KL sy SMgS
i e S B 5 o35 6055 Gilge 5l e ((Sn 3
el 0351 (Sma g (e 2038 8033 53 (S Lad

s Sl OIS sny e Ha 53 S el S5 0L
i sS4 el (S 5 (555 B 8L el plo
AU s Jisay ol g g cllestls s S Cad
el s Zad (8551
g:@j}.’. wl;..:u:‘,, K) aoals 6L<_{L; “JAA ‘;9)500 k3
23 OSs Cmed r 535 end Sl e ol s G
VRAY oL Joaa L5 YA0 Jle Ul Jum iles alsls s 5 01
e da e dd 6 )8 4 e el Ul ) el
Lp s ol o o () el CB s S [YY] 0L
3 b g 4 sk g = il (S3Ulen s 5l eslizad

LHOUSEP = 3, + B,LEPRICE + 3,LGDPPER
+ B,LTASHIL + B, LURBANP +U

)

Ol 4o S

AYAY Gl slos s 55s Conid st ls HOUSEP

seds PNA L =V &by 53 L5538 Cad 4y Cad SKe Cand
Lals 51y s Cnd 5938 S 3 Gl Yy IS Sl s
TSP ATl

Lo Los oy o Sl ealial b (glaalllas 53 [YOT OLS 5 (5550
QA Jle glagled o 53 5 S ol s sliws Sl (g8 S0
sl CiSn Jome o S8 ad b e Yer 5040
S e o I e oS el el 0L aalllas sl Ll
Lo O 55 Jl le 5l Slescsle p3 7Ny 2als sl
DS a3 STy (s el e s GOl 4 Ll e
S Sl g da g O 3 S e Sk 4 S
Sl 035 osline e s SIS

San Oya31 S S Ly iy 55 YU 0gla 5 )
3 S Cad G S50 Jlse s 5 0503 5 U g
5 Sl g o8 ol 03l DL s gl lassls ' SIS dilae
WCmmarr Ay (S Sl sl gbaa oo ol S S15L
GALFL 5 sy S el 3 s (S s Lol 2158
Sl 5 Jlaml iy pa ot slap S 5 50 s Jlals (s
Kin b5 5l e sas USG5 o Sn ol (S S (K
s SKne Ced l3lsdes 3G oS

Slag e Bl ) 5l eslinl L glaallas 53 [YV] 55 5 S
2GS 52 (S b Je Julse o Lo & Jsane
O 31 S aadllan ol dlassls y YNY B Yees Sl Alols
Mg 5 s imn 5 S S0 s a5 oS el il
s S oy l3 e 5 e

Sl o Sl osliinl b lassy 53 [YA] OLKan 5 01315
o bl albay a0 g S5 sy 5 (AIDS) Jund Ly s
5 At S 4 bl gl LBy G (83,51 ALk steids i
i gl Al WY BTV Jle Sl Aol 55 L,
sy 5 s glal sl gl B i) S il OF 5l S
S35 b S Glae, i 5 el Sl 4y (505 ,5 VS«
RCSU [P Y CSUPE YR P PR RO P g5 93 2l

e e oslitad b (glasllae 55 [YA] 0L Ken 5 g
ol &y 3n ) oo Sl it GU s  rd s by b
Ced 2l Gl 5 (S i alasl OB e (L
03 S S il Ml 5 S (slallazst L slas cplgm
s laals WAV 6PV Jle b Sy dhols 53 5 6lisle S

1. Klang Valley Region
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1. White Noise
2. Vector Error Correction Model(VECM)
3. Identical, Independent Distribution (iid)
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3. Trace Matrix
4. Maximum Eigen Value
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1. Augmented Dickey- Fuller Test
2. Vector Autoregressive Model (VAR)
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